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Education
Ph.D., Economics, Boston University, January 2018 
       Dissertation Fields: Econometrics, Financial Economics, Development Economics
Econometric Analysis on Heterogeneity of Financial Markets Using Quantile Regression
Committee: Zhongjun Qu, Ivan Fernandez-Val, Pierre Perron, Kevin Gallagher 

M.A., Political Economics, Boston University, January 2014
B.A., Mathematical Finance and Mathematical Economics, China Economic Management Academy, Central University of Finance and Economics, June 2011
Work Experience 

Lecturer, Data for Business Decisions, Questrom School of Business, Boston University, 2017

Lecturer, Applied Economics, Department of Economics, Boston University, 2016

Pre-doctoral Research Fellow, Global Economics Governance Initiatives, Center for Finance, Law and Policy, Boston University, 2013-2015
Instructor, International Trade and Economics, University of Massachusetts, Boston, 2014
Data Analysis Internship, China Council for the Promotion of International Trade, Beijing, China “Going Global” Development Report 2010

Team Leader, Beijing College Scientific Research Innovation Program, CUFE, China Post-Olympic Economic Research Project 2008-2010
Publications/Submitted Papers 
“Regulating Capital Flows in Emerging Markets: the IMF and the Global Financial Crisis.” (with Kevin P. Gallagher) Review of Development Finance, (2017) ISSN 1879-9337.
 “Heterogeneity of Development Funding for Microenterprises.” Journal of Economic Development, (2015) Volume 40: Number 3 1-26.
 “Housing Price Volatility and the Capital Account in China.” (with Kevin P. Gallagher) GEGI working paper, (2015) http://www.bu.edu/pardeeschool/files/2015/07/China-Housing-Market-Working-Paper.pdf  .
 “Analysis of Banking System of Credit Supervision and Risk Control Mechanisms by the Method of Game Theory Model.” 3rd Asia-Pacific Forum on Economics and Finance (2011) Paper Set 3(2) :119-125.

Working Papers 
 “Uniform Quantile Regression Bands with an Application to Investor Sentiments.” 2017
 “Self-selection in Litigation: Econometrics on the Relationship between the Observable and

Unobservable Information.” 2017

“Expecting the Unexpected: A Survey on Investor Sentiments.” 2016
“China Capital Account Regulations and Liberalization.” 2014
Work in Progress 

“Quantile Difference and Testing Predictability between Time Series”

“Entrepreneurship in Emerging Markets: Returns to Innovation in Quantiles” 
Referee Experience

China Economic Review, Journal of International Business Studies
Conferences and Presentations

American Economic Association Annual Meetings, USA, 2015- 2017

Boston University Econometrics Seminars (presentations), Boston USA, 2013-2017 

10th DEGIT Conference (presentation and discussant), Geneva Switzerland, 2015

2015 Econometric Society World Congress, Montreal Canada, 2015

11th CIREQ PhD Students' Conference (presentation), Montreal Canada, 2015
8th International Conference on Financial Econometrics (presentation), Pisa Italy, 2014

2nd International Conference of Peace Economics and Science (presentation), China, 2011
4th Asia-Pacific Forum on Economics Finance (presentation and discussant), China, 2010
Fellowships and Awards

Pre-doctoral Fellowship on Cross-Border Capital Flows, GEGI 2013-2015 
Boston University Teaching Fellowships 2012, 2015
China Scholarship Council Award 2011-2014
Second Prize in 2010 National Undergraduate Mathematical Contest in Modeling 2010
National Scholarships for Excellent Achievements 2010
Knowledge-Practice Unity Research Scholarship 2009
China Banking Association Citi Micro-entrepreneurship Awards 2008
LANGUAGES: Fluent in English, Native in Chinese
Computer Skills: R, STATA, MATLAB, LaTex
Citizenship/Visa: China/F1 
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Uniform Quantile Regression Bands with an Application to Investor Sentiments
This paper develops a uniform confidence band for the linear quantile regression estimator in a time series setting. The confidence band is useful for documenting differences in responses at different quantiles of the conditional distribution. The inference procedure is carried out through bootstrapping and allows for serially correlated error terms. An empirical application to the relationship between stock returns and investor sentiments suggests the method can be informative.

Data from the Court: Econometric Strategies with the Observables 

This paper addresses issues of multi-regression analysis using court data in empirical legal research.  To uncover court litigation opinions and reveal unobserved information, we propose several theoretical models on the remedy imposed and the likelihood of a verdict for either party. By analyzing the trial-appeal settlement process, we point out the estimation bias in the sample selection and provide fixed effect strategies to implement our models. Based on the framework, the empirical results provide a rigorous avenue for assessing the court outcomes and predicting the impacts of each factors.

Quantile Difference and Testing Predictability between Time Series

This paper proposes to test the hypothesis that one time series has directional predictability to another time series in a quantile regression model. The test is based on the asymptotic distribution of the difference between the quantile regression estimators. The derived result helps in distinguishing different treatment effect in quantiles. An economic application considers the relation between lawsuit rewards and litigation/settlement states by means of parametric quantile model, which presents a new framework to distinguish treatment effects in the entire rewards distribution.  

Heterogeneity Effects of Development Funding on Microenterprises

This paper analyzes the heterogeneity of firm characteristics on returns to capital. It develops a theoretical model under a utility maximization framework with imperfect insurance and credit markets constraints. From the model, the returns to capital are derived as a function of the parameters, which affects the production function of the firm and the entrepreneur utility form. Quantile regression is applied to analyze the field experiment data from the Sri Lanka Micro Enterprises Project (2005-2010). Empirical evidence shows that returns vary across different quantiles of firm profits. Further, the ability/risk aversion of entrepreneurs affect the returns differently at different quantiles. 
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